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INTRODUCTION

GOODS & SERVICES TAX (GST)
The concept of GST
Imposition of GST
Rate of GST
Supply
Exempt supplies
Registration
Taxable activity
Value of supply
Time of supply
GST invoices
Accounting hasis
Taxahle periods

CONCEPTS OF INCOME
The concept of income
Non-income receipts
Derivation of income
Business income
Employment income
Exemptincome

CONCEPTS OF DEDUCTIONS

General rules

Provisions & accruals

General limitations
Capital expenditure
Legal fees
Repairs & maintenance
Private or domestic expenses

FRINGE BENEFIT TAX (FBT)
The concent of FBT
Whatis subject to FBT?
Loans
Insurances
Other goods & services
Motor vehicles
FBT rates
DEPRECIATION
Introduction
Methods of depreciation
Depreciation rates
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Depreciation recovery income
Some specific assets and events

PROVISIONAL TAX RULES
Concept of provisional tax
Who is a provisional taxpayer?
Calculation of provisional tax
Payment of provisional tax
Refund of provisional tax
Early payment discount for small husinesses
Terminal tax
Penalties

CASE STUDY
Part1- GST
Part2 -Income
Part 3 - Deductions
Part4- FBT
Part 3 - Depreciation
Part 6 — Provisional tax
Part7- Final tax calculation
Multi-choice questions

Attachments
1-GST Registration Form
2 - GST Registration Form
3 - GST & Provisional Tax Return
4 -Schedule 17
9 - Schedule 16
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Taxation is a detailed and complex area that all accountants have to grapple with.
From the first day you begin preparing accounts, you need to be aware of the tax
implications of the information you are processing. This information will be used to
form the basis of a tax return. Larger tax issues are usually addressed by senior
personnel but often the tax impact of many transactions will only be considered by the
person processing those transactions.

This course will provide guidance for those at the “coal face” of accounts preparation,
to better equip you to identify those transactions that may have a particular tax
treatment. It covers the following fundamental areas of GST and tax law:

® A review of the fundamentals of GST.

e Concepts of income including, a review of business and employment income.

e Concepts of deductions including, a review of common provisions & accruals,
how to distinguish capital expenditure, a review of the repairs & maintenance
rules, a review of some common expenses requiring apportionment and a review
of the rules for deductibility of entertainment.

e A review of the FBT regime.

e A review of the depreciation rules.

e The provisional tax rules.

Each topic will involve a presentation of the technical aspects and a case study for
you to work on.

I hope that the material in both the paper and the presentation will be of use to you in
preparing accounts and tax returns.

Mike Hadwin
Director, Symmetry Accounting Ltd



